
Sec. 40.  STATE TREASURER REPORT ON LONG-TERM FINANCING  

               OF STATEWIDE WATER QUALITY IMPROVEMENT  

On or before January 15, 2017, the State Treasurer, after consultation with the Secretary of 

Administration, the Commissioner of Environmental Conservation, and the Commissioner of 

Taxes, shall submit to the Senate and House Committees on Appropriations, the House 

Committee on Fish, Wildlife and Water Resources, the Senate Committee on Natural Resources 

and Energy, the House Committee on Agriculture and Forest Products, the Senate Committee on 

Agriculture, the House Committee on Ways and Means, and the Senate Committee on Finance a 

recommendation for financing water quality improvement programs in the State.  The 

recommendation shall include:  

(1)  Proposed revenue sources for water quality improvement programs that will replace the 

Property Transfer Tax surcharge established under 32 V.S.A. § 9602a.  The proposed revenue 

sources shall be designed to assess fees, taxes, or other revenue sources from a property, parcel 

use, parcel, type, or an activity in proportion to the negative impacts of property, parcel use, 

parcel type, or activity on the water quality in the State.    

(2)  A recommendation for rewarding or incentivizing best management practices for a property 

or activity that is subject to the proposed fee, tax, or revenue source.    

(3)  An estimate of the amount of revenue to be generated from each proposed revenue source.  

(4)  A summary of how assessment of the proposed revenue source will be administered, 

collected, and enforced.  

(5)  A recommendation of whether the State should bond for the purposes of financing water 

quality improvement programs, including whether a proposed revenue source would be sufficient 

for issuance of water quality revenue bonds.   

(6)  A legislative proposal to implement each of the revenue sources proposed under this section.     

 


